12132)*  *2 2:3098.32
& +3. *2 139:%1*28

/};2\8.*6 _

3962&0 #*'
'.1*279*0
.2)?4*2)&28
59. .7* > +&.6*
(322&A86*

)*7 4&6(3967
*8 )*7 0.%9;

3B 7*...:*28

V¥T *,4260*%2(*7
-91&:2*7

*8 74.6.89*00*7
23:&86.(*7

396 :397-&322*6
392397 /3.2)6*

25/6 :.5;2.9:-./62 690
>>>15;2.9:-./62 25/6
+6565.4.5; 09%,<2;

& &H)" &
“§a+)

() && *+* N

*2;.: 779=.529 =6;9.
-65 B %.5;2.9: -. /62
9<.-. 3H 8<.-<,

$.7.5;205@ #,
'59.C<-.
,1¥92;D :.9* D42:

31.8? 2).836.80
I +)&!
D9*9- *=.9-<9.
Y+ &
12:3*25 D-*9-
0/ &+ &+
2,13 *47+.33

300&'36&8.32
*52.3 *32+.9;D

*9,.33* (233*36+6: 2-

6,.3@5. <-65

-383,6&4-.*
<,2. 96<i.*<

32(*48.32 ,6&4-.59*
12:3*25 D-*9-

%%
%.5;2.9: -. 162
&6<: -962;: 9D:.9=D:

/

| 8/3>6/6+
B +675+)8/+7

N 38>6/46/8>

N )s91/8>7

| 1477496)+7

) S8 S

1+

<

<,2. 96<::

16+ )43,/'3)+ = 7' )6>'8/:/8>

'4CB =< @4<=CD4:4@ :82=<=6@0>784 4<B@M4 AC@ 0 >4@A=<<4 3
;0@80<B 7018:4;4<B >064A 181:8?C4A ;0BM@B8ACHDUBEE&<BA 4B
>0@2=C@A >4@A=<<4:A $0630:84 %0340C G >0@D84<B &J A0 50L=<
()'$& ,'&

>)./,,6+6 7' :4/+ 8649:+6 7' :4/; 6+56+3*6+ 1' 6>'8/43

4 :0 A4<AC0:8BM 34 :0 ;MB7=34 86<0284<<4 4< >0AA0<B >0@ :0 @8t
:282=<=6@0>784 =@B7=3=F4 9CA?CZJ :ZM2:=A8=< 3ZC< :0<6064 B=CB J
4 >0@2=C@A >4@A=<<4: 34 :Z82=<=6@0>74 $0636:842%60340C

()"'$  %( $$

+9; )23+7

#282=<=6@0>74 <=CA >@MA4<B4 828 34CF 34 A4A XCD@4LM;=CD0<B4
*$301 "G301 #$ ™ (0 10B* 2 #$ HBD (*$ &0 (,,$+$302 B4 5 &

Or&+ () $

O+1 8<5+ *+ 1+*+67./5 :491437 3497

0<A 24 B4;>A 34 >0AA064 DA@A 30D0<B064 3 @@BAZNG18:8BM 34A
10>BBAMA 30<A :Z=@60<8A0B8=< 34 :0 ;8AE8>4>AAB=@0: 4AB C< 4<9
;094C@ #4A M?C8>4A 34A >0@=8AA4A =1:0BAN?SBBBED3 &

ON) -))

+ 1' 5+67>:>6'3)+ +8 *9 749, 1+

>@NA C<4 20;>06<4 >C1:8?C4 A86<85820B8D4 <=CA >0AA=<A J C<4 0CI
B OD0<B 34 >:0<8584@ :0 >@=2708<4 0<<M4 <=CA A=::828B=%&A D=A 83M
ON) -)) +!"$"&/)

496 '11+6 5197 14/3 49 5496 7'8/7,'/6+ :486+ )96/47/8>
4A 02B8D8BMA 38D4@A4A 4B 34A @4AA=C@24A>4@B8<4<B4A



8/3>6'/6+ @136;3<N 7B6; N

&.6% (32+.82(* > 7& (6788.:.8?

$2BA <; ?2;<BC292? 9 60<;<4?.=562 2;A22@®@B2 9B=5?6@A 2A :.?6.;A 5./692:2;A =B2@ [6/986.BE
;./AB?29@ ICI;2:2,A@ 2A =.?0<B?@ =2?7@86220@.B#1-9?C62;A G @. 3.H<;

56 V $4-3* (1 $(,#0$ #$1 ("@,$l 9* + ,(:O$ -02'-#-5% H<2 (1 22(0<$ .0* +(1$ $, *3+(=O$ $2 *$
4)+1<3+ 943 0"$1131 #8$ "0< 2(-, /3( <2 (2 *,& $2 +BO( * +H<2 (2 (+-11("*$ #$ .0$,#0$ #$1 "-301 $ *31
@136:3g, #$# 1 #$ +( ; +$#(1 (2 #$ % (0$"-,%(,"$ 9 + "0< 2(4(2¥W

Z4AB 08<A8 ?C4 $0630:84 %0340C @02=<B8Z2<3NVDEABBC @4 A>8@8BC4::4 ?C8 :Z0 2=<3C
2=<B4;>:0B8=< 3C 7@8AB XCD@0<B 0C 2XC@A34B 34@NBM<4;4<BA :4 0 MBM 0;4<M4 .
2=>=A4@ 34A B01:40CF 82=<=6@0>78?C4A 8ABBZ8844B 34 :Z0@B 7018BC4: >0@ :4A M:M;4
2=;>=A4<B :ZXCD@4 ;08A :0 ;0<8N@4 34 2@8B4&T A 8AB@024A 34A @NG:4A 34 :282=<=
B@038B8=<<4::14 4BB4 N@4 34 ?COB@4 4<83<BA-®@@BRt< 2=;4 022=;>06<0B@824
A>8@8BC4::4 0C 4<B@4 34 A>8@8BCO:3BMIBIXx@MAtA4 0 (EM306=684 34 A08<B !6<024 3
#=G=:0 D42 A=<,0@8 4::4 0=CD4@B :0 $0n4@8= 3Z @B D830 0C *06C4<0G C<4;08A=<6
34 @4AA=C@24;4<B J 20@02BNEXZ@NRB8I8::4 24BB4 ;08A=< 32022=;>BA4#3@8BC4:
=55@4 34A >0@2=C@A 34 274,8<4,;4<B ?CBCBEBB AB3Z&BMOBS8D8BM

2BE =.2<92@0630:84 0 MBM 5=@B4;4<B B=C27M4 >0@ :0 ;MB7=34 86<0284<<4 34 2=<B4;>:0B8=< 34A @
0<:=<@12@ =.? 9Q.?A081% :0<8N@4 3Z4<B@4@ >0@ :Z78;068<0B8=< 4B >0@ B=CA :4A A4<A 30<A C<4 A2N<4
TIBT ISR e oMOF 4 34A 8,064A 5=@BAA BB@M4A 34 10 81:4 %=C@@84 34 A=< 3MAB@ 34 >48<3@4
K 2=;:4<2M J ;4BB@4 AC@ B=8:4 24 ?CZ4::4 D=G08B 30<A A4A ;M38B0B8=<A ::4 0 3MD4:=>:

B @g);/"ﬁ;;l_<@éil?;692@é§8?c4 24:C8 34 B@ODO08::4@ 0D42 :4A >064A ;0;4A 34 :0 81:4 C 3MICB 4:4 2@086<
2@ 1<64A@ 12C60 A@A=<<4A <4 A=84<B 27=?CM4A =C A20<30:8AM4A >0@ :ZCBB:8A0BB=< 34 24A >064A 2=;

9<2@ 0<071.A283@L:40CF $08A :Z0>>4: MBO8B >:CA 5=@B ?C4 :0 >4C@ !: :C8 50::08B MB0:4@ 24A >064A /

".6,A2;,A </@2?C2 93A :08AA4@ 4F>@8;4@ :4C@A ;4AA064A 30<A :0 ;0BBN@4
=?<02@@B@ 052:6; 12
11=<B6992:2A=C@ 2707C4 XCD@4 4:4 >@84 ;M38B4 C< B4FB4 181:8?C4 :Z0>>@=5=<38B >0@

0.2 0Q2@A 628 >B4RMBMBBE?C4A 4B 4 >=@B4 8<BM@84C@4;4<B 30<A A0 D84 <AC8B4 4:4 @4B8@4 24A
0?<LA?2 .<B?2B@2:25( =<<4@ :4A >:024@ 4B :4A 2=:4@ AC@ :0 B=8:4 Ad:=<: 8<A>8@0B8=<

o5 o 28 11 0@5=8A 274AB :4 BAFB4 :C8;0;4 2C8 3M2:4<274 :4 ;=CD4;4<B 34 2@MOB8=< >0@5=8A

<6 5B6 2 1<-5@ 02BP1:40C 34AB8<M J C<4 >4@A=<<4 >@M28A4 ZOCB@4A 5=8A 2Z4AB C<4 8,064 C< MDM

=42@ 02@ 32B6992@<47BOMC@ J 2@4CA4@ ?C8 A4@B 34 >=8<B 34 3M>0@B $08A 270?C4 B01:40C D8A4 3ZC

129Q.?/?2 2A 1B AB3A.60% ?C4 :0 '0@=:4 34 84C >@=3C8B 30<A A0 D84 8<BM@84C@4 4B A=< 274;8<4;4<B A>8
12@ 5B:.6;@
2 A2 92@ =?1@2(80<3 =< @460@34 :0 B=8:4 24 ?C8 5@0>>4 4< >@4;84@ B=C9=C@A 2Z4AB :4 24<B(

2992@ 12C62;138D4@A4A 5=@;4A BO<BRB B@NA 4F>:828B4:4<B BO0<BRB >:CA D=8:M =C AG;1=:8?C4
<B?76AB?2 ~<B7 343XCA28BM =22C>4 :Z4A>024 0C 2XC@ 3C ;=<34 <AC8B4 B=CB 0CB=C@ C< 2=::064 3Z¢
GAI762B72 BIN:4 :8M4A OC 7@8AB 24A 6@0DC@4A >0@:4<B 34 :0 '@MA4<24 30<A :4 2C=B8384<
D84 4<BSN@4 7@8AB A4 ABBC4 0C ;8:84C 34 24 ?C8 <=CA 0@ @8D4 4B 34 24 ?C8 <=CA >=
4A 2=C:4C@A 3Z02@G:8?7C4 3Z7C8:4 4B 34A >86;4<BA 3Z=2@4 >C@A ;:8<CB84CA4;4<B 0!
B=8:4 4A 6@08<4A 34A 2=?C8::4A 3 XC5A 34 :0 B4A@ @4 4B 3C A01:4 3=<<4<B 3C @4:845
BM:;=86<4<B 3C 508B ?C4 B=CB 24 ?C8 4F8AB4 >4CB A4@D8@ J @4<3@4 02BC4: 4B 2=<2@
-4 BAFB4 #78;064 2=<3C8B J @4<3@4 D8A81:4 24 ?C8 :Z7018B4 8<BM@84C@4;4<B

*78<2@CAB4 0:=@A 34 >:CA 4< >:CA 4< 4::4 24BBB24EBBERG30(0\0 "$ /35 ($3

#$4($,,$ .0<1$,2 9 20 4301 "$ /3$)$ "0<$ 3 #<.02 )$,$ 1 (1) + (1 40 (+$,2 -A)$ +H$, 4 (1
(1 /3 #)H (280+(,< )$ "-12 2% 2-32% * O("$11$ #$ "$ /3( +H <2< #-, < .$#,2 /3$)$

204 (** (L#,1*% %(#H<*(2< 9 "$ /3( +H<2 (2 (,1.(0< (,2<0($30$+$,2 +>+$#,1"$/3(,$.0 (11 (2

1 4-(0#$1$,1 3$%/3$"-1$ +$ #<. 11$ )$.0($ .-30 /3% ($3. 11$. 0 +$1 + (,1 $2 +-,

"G30 .-30 . 0*$0 9 * .$01-,,$/3( 03& O#$0 *$ 2 *$3 $ 13(1 "-,1"($,2$ #$ "-,20(13$0 9 "$22%

G340$ /3( HE12 . 1 2-2 *6+$.2 #5 +-( $* +$ #5+ #$ 3, | #-, #$"$ /35 )$ 4$35 +-( *

% 32 1$ 3"-3. #$ *$0.0(1$ (L)H (+$,$.1 1 4-(0 -A)$ +HS$, 4 (1 YH ("-,%( ,"$ /3H(* 6

30 /3$+/3$"-1$ 31-32 W



136;3<N 7B6; N
B +675+)8/47 @

?(-.++6*6 7& :3.* 8639:*6 7& :3.; 6*46*2)6* 0& 67&8.32
29. @2;@B.96AI 12 9. :IA5<12 64;.062;;2 2; =.@@.;A =.? 9. ?64B2B? 12 9Q60<;<4?.=562 <?A5<1<E2 7B@>BQG 9QI09<@
9.;4.42 A<BA G 3.6A <?646,.9 92 =.20<B?@ =2?@<;;29 12 9Q60<;<4?.=52 ".41.962 #.12.B

56 $030;4 $0630:84 %0340C AZ4AB 3Z201=@3 8<8B@BA=34034 ;M38B0B8=< AC@ :0 D84 34 "M
N.+1 '25(+11 ?C4 >@=>=A416<024 34 #=G=:0 4::4 28 A=-8:8PBBOBB=< 8<28B4 J 2@M4@ 34A 8;064A 82F
@136;24< 6@42 ?C8 >4@;4BB4<B 34 2=<2@MB8A4@ :Z7B@48BN BBS*0CD4C@ !6<024 <=CA 8<D
JD=8@ :4A 2=C:4C@A J A4<BB8@ :4A =NGB® 45 8D=<83:4A 380:=6C4A DM2CA 0CB=C@ 3C
34:0 2@N274 "CABO@3 8: <=CA 8<28BERAA AGCHB)EIBA 3C 8:A 34 :Z27=;,4 OCF ;=;4<BA
34 A0 >0AA8=<

'=C@ 2=;;,C<8?C4@ 24BB4 4F>M@84<24 $;4 %0340C 0 >4<AM 27=8A8@ :0 D=84 @=G0:4 34
=@B7=3=F4 #0 >@=3C2B8=< 34 :Z82R<4 AZ8<A2@8B 30<A C<4 3M;0@274 02MB8?C4 4B
Ad:=< :4A @N6:4A B@NA AB@82B4A 3ZC<4 2C:BC@4 ?C8 <=CA @4AB4 MB@0O<6N@4 ¢
2=;>:4F8BM 4B >4CB OB@4 OCF 2=<B@08<B4A 3ZC<4 B4::4 3M;0@274 >=C@ 4< 60@34@
AZB8<AM@4@=<B 30<A C<4 3M;0@274 34 ;M38B0B8=< 4F8AB4<B84::4 022C:BC@M4 J <=B(

<A=;4 4:40 @4<=<2M J C<4 D=84 ;MB7=34 4<6@42 B@038B8=<<4::4 4B >@8A :4 @8A?C
A0 >@=>@4 D=84 34 B@=CD4@ A0 >@=>@4 D=8F A0 >@=>@4 >0@=:4 :404C :Z0C3024
34 84C4 8<D4<B4@ A=< :0<6064 >=C@ @438@4 :0 '0@=:4 OCF 64<A 3Z0C9=C@3Z7C8

$;4 %0340C AZ8<A2@8B 3=<2 30<A :Z0@B ;=34@<4 :42=::064 2C18AB4 :4 CB8:8A4 C<;0E
34 :0 B4@@4 34A 6@08<4A 37828 3C >0>84@ ;K27M 34A >7=B=A 34 @4DC4A 34A B4F
6@0<3A 2=C>A 34 >8<240CF <=< B@O0DO08::MA ?C8 AC@68AA4<B A>=<B0<M;4<B 30<A :
:Z02B8=< 0@ 8: G 0:J34:Z0C3024 >0@ 4F4;>:4 =A4@ 2=::4@ :4 B4FB4 181:8?C4 30<A C<
4B AC@B=CB 3C :K274@ >@8A4 #Z0@B8AB4 2=;;4 :4 2@=G0<B =C :0 2@=G0<B4 3=8B 0~
2=<B@R:4@ 4B 34 AZ010<3=<<4@ 0C 6@M 3C 4<B

#4 @MAC:BOB 3=<<4 J >4<A4@ )460@3=<A 4<A4;1:4 :4 3MBO08: 34 :Z82R<4 3Z ;;0UA D=8
:=<34 34 >=AB;=34@<8BM 06<=AB87?7C4 4B >:C@0:8AB4 #0 5=8 27@MB84<<4 <4 AZG 8;>=A.
MD834<24 24 <Z4AB >0A C<4 A2N<4 181:8?C4 4F>:828B4 ?C8 =22C>4 B=CB :4 B01:40C !:
@M5M@4<24 181:8?C4 C< B4FB4 8;>@8;M ?C8 >=C@ :0 ;09=@8BM @4AB4 10<0: !: 5
4<6064@ >=C@ 4< AOSBAS@ :0 DO:4C@ A0D2@M4

<;0;4 B4;>A C<;=<34 >:C@0:8AB4 =CD4@B 7?C8 @42=<<0PB :Z4F>M@84<24 4B :0 DO:4
@4:868=< 24 =C3370 4< ;M38B0B8=< ?7C8 M2:RB 4< MD48:

O<A 24 ;=<34 :4 7@8AB 4AB 2027M 2=;;4 AC@ :4 A4<B84@ 34 :ZMDO0<68:4 =<B@C(
:782=<=6@0>784 27@MB84<<4 B@038B8=<<4::4 24 <Z4AB >0A :C8 ?C8 4AB ;8A 34 :Z0OD
>=A=<A >@=1:N;4 2Z4AB <=B@4 2XC@ 54@;M 5@=83 2=;;4 >84@ @4 ?C8 >4CB A4 @M
30<A :0 @4<2=<B@4 3Z0CB@4A 7C;08<A ?C8 AZ4<B@0834<B =C 30<A :0 2:0@BM 3C @46

$0630:84 %0340C 0 @4<=<2M J :Z=@ 4B 0C 6@0>78A;4 1GHO<B8<A *=< ;0BM@80C <4 ;0-
>0A 34 <=1:4AA4 &< 0 B@=> D8B4 =C1:8M ?C4 :0 BA@@4 :4A 6@08<A 2=;;4 :4A 7C;08<A
2@MOBC@4A 34 @45:4BA 34 84C4 ZC< 84C4 ?C8 AZ4AB 508B 7C;1:4 9CA?CZJ 3N
@4>@4<8=<A J <=B@4 B=C@ 4B J <=B@4 ;0<8N@4 A=< 64AB4 34 2@M0B8=<

< 24 3M1CB 3ZMBM 34 B4;>A 34 D020<24A =B 6.&2CBM270<24A 34 6=TB4@ J :0 D0:4C@
:0 BA@@4 34 :Z40C 34 :0 DM6MBO0B8=< 257340 @®MB4A @4:0B8=<A 7C;08<4A *8 D=CA
B4<BMA J D=B@4 ;0<8N@4 3Z78;068<4@ 3BACBAA 1B B4 <4<B A4<A J :0 D84 D=8@4 A’
>@8N@4 =A4H J D=B@4 B=C@ #4 B4;>A 3BDABC2KRT7TA@ >@8A4 :4 B4,>A 3C 4<B
B4;>A 34 @4 2@M4@



@136:3<N 7B6;

N 38>6/46/8

#1902/ #O1 2+# -'#I1# 1/,23=# 3#! W11# $,/*#
J'%'+ Y "# 192/ 1/ +0-#/1= ) 05* )'0#)=11"2
192/ "# -#/# |2 ),10.24 )# 192/ #01 00,* /'
1,2/+= 3#/0) #0024 | ¥4 - 2/ Y#0 "0OI'-}#0

" B0 # #00201'1= - 00# 0,23#+1 - / #11#
23#/12/# "2 192/ )#00=

# &'01 0#O1 #+$) **= "#O :1/'12/#0 #1 #* /0=
Y4 192/ "#0 -2)#+0 " ** BO #0 :I/'12/#0 "2
B HEL "+ 24+ 0)&, 241 1# &2 +#

&I'01 +&21"#0 1>1# )# 024 # | +$/*#
7 4192/ [A)'L#+ % % -#40=H#0 ))2*'1

L4 24 $#2 ),/0 (# *# 020 *0 < - # 8

10 *'+"/1# Y &I'OL 1,218 )# 192/ "# -'#il#
- 20 ) 1/ +0$,/#] - | 0+ * 2/ #+ 2+ 192/

1 *xg 2!

I/5).2# -'%*#+1 "# 1#/l# " \# 02/ 1,)#
-%*#+10 -/, 3#+ +1 "# ,200"),+ #+ [ +l#
) Yo#t "# - %#0 1&,'0'H0 " 2+# ' )# -'H#IH #1 %/ 32/#0

J)#U==# 3#! "HO - %#HO "#) ' )# "HO *+H#0 "# #"0,20
"# H)%'.2# "# )#0 - 00 %#0 "#0 ™OI'-)#0 " ** BO O#), +
0'+1 2! "2+# -/,-&=1'# "2 )'3/#" #1"2

#192/ #01 *"#)= 3#!)#0 - 00 %#0 " ** BO #1 "#)
-,-&=1'#":6=1&#%) 7 @I1#/'"# 3,1/# O#'+ 3,1/#92/ "#

SHIH #1 3,20 "4 24192/ "# 1& ' 8 ) [#-1=0#  +1# )#
192/ "# 1& ' "# 1,21# -#/0,++# #+$) **=# - [ }# #2 "2

&/'01 ) #01"# &'/ %/;\# < 0,+ #2.2' -00=-/ ), 23#/12/#
II==#-1) )#002/# #01 200" )#192/*>*#"2 &'0 1.2
=1= 05* ,)".2#*#+1 1/ +0-#/!=

[#-1=0#+1#+1 1,214#0 1#0 [#+] +1/#0 2"
&2% +O#+1 )# 192/ 2" )¢ ™) 1#+1 #1
HIHLIHFL "5 [+ 18 )8 &1'01



@136;3<N 7B6; N

N 38>6/46/8B6A2

IS5).2# -'%*#+1 "# L#/l# " I# 02/ 1, )#
-%*#+10 -/, 3#+ +1 "# ,2001),+ #+ [ +#
=SHOH -2 2=#1 0 W UH & N)#3,'4
#1 117 "2 2= #!

Y V==H# 3 HO - YoHO *>HH0 " 244 ' H#
)40 - 00 %#0 "H#0 - / )#0 "2 #*#2/ #1 "#O O#*#+1#0
0#),+ J#0 =3 +96)#0 "# 11&#2 /' #1 #+

7 # ##2/ 0?7*# " +0
1,+ (/"+'+1=/'#2/
) 1'+3'1# <0 02'1# <
"#3H+ (["+H#]
1%~ %+ 1#2/
"H < -[#+"[# 0,'+ "#
#O O#*#+1#0 .2 )
"=-,0# " +0 )#0 192/0
—-[#+" < (" +#]
"-1+1)#0,21)0 0+0
O# $ 1'%2#/ 0 +0 ",2)#2/
| $'+ W #+1 | #01 2'
2" 4+ 100 +1#
) 3'#"#)'+1=/'#2/8



136;3<N 7B6; N
N )s91/8>7 @

9*0 8<4* )* 0*&)*67-.4 :390327 2397

2@ 02A2=@ 12 =.@@.42 C27@ 1.C.;A.42 A 22@6@ZD/E96Al 12@ /.=A6@1@ 1.;@ DQ<BAEID #6921
92.12?@56= =.@A<?.9 2@A B; 2,72B . 72871 X@AB6@ @2@ </9.A2@ <;A ./<?1]1 9. >B2@A6<;

56  40C2=C> 3ZM6:8A4A 54@:4<B 4B :4A 2=;;:C<OUBNAAAB @D42 3Z0CB@4A >=C@ >=C@ACSD(
>6'6* "+6*96+ 2=;:C<OCB08@4 4B :0 ;8AA8=< !: ;0<?C4 34 >@IB@AACHA@ 4 AA@D824 >@4A1GBM@
@13 6;394034@A78> >0AB=@0: $0;4 :4A 2=;C<OCBMAADABBSBFED@<BAA084<B C<4 ;08< 3ZXCL
01=<30<B4 D=84<B :AC@A :4;1@4A A4 @4B3EI@=BBASI@RE@ M>C8AMA ;0:034A =C B@-
AAC;4@ C<4 >0@=8AA4 @42=>=AM4 34 > CANIIG@INBGCB@CA28B4@ 3G<0;8A;4 4B C<8E
@4A>=<A018:8A4@ >=C@ :0 ;8AAB=< 2=;;C<BK2ZAABGM +@=> >=C@ C< A4C: 7=;;4 #4A
&1:0BA 34 $0@84 !:;02C:M4 ?C8 =<B C<4 :=<@B4BRIBEODOS: 3ZM?C8>4 4< 2=::01=@0B8=
:4A :0Q?C4A @O0AA4;1:4<B 34>C8A >:CASAOEILE:=4KBA XDAB=@0:4 34 :AC@A >0@=8AA4A O
058< 34 D=8@ D4<8@ 4B 34 >@M>0@4@ TIBASAGCS 34 >S0@=8AA4A A4@=<B 0<8;M4A >(
M?C8>4A 34 :0Q?C4A >@MA83MAA >0@ ?E4CHBABOG-CCGMAA >0B1TB208B8<M@0<B

H#=@A 34 :0 34@<8N@4 @4<2=<B@4 0C *0<PRCBEG@DS %4=B@8t :4A M?C8>4A >0AB=@0:4A

=1:0B4A =<B >0@B828>M J C<4 5=@:0B8ATRE @ kMAAM C<4 >4@A=<<4 4:1@4 3C "34

*08<B '84@ @4 >RB@4 0G0<B 1M<M5828MB1(&i2-54 @)@B8=<0:4 3Z03;8<8AB@0B8=< >C1:8'

IF@2 2@?<052@ . 1A% ' 4B @8274 3ZC<4 AF>M@84<24 34 0<A 2@4PBI824 3ZM2=:4 $030:4 #GA4 4A@=274
-B@@6 16720A?Bf2 48— >\B4<24 4B 140C2=C> 3Z7C;=C@ <=CAOITD4@MIA B7TM=@84A AC@ :4 :4034@AT

272 [<BIISO@AL @u<3@4 2=<A284<24 34 <=B@4 >@=>@4 3GA0BVSATOHA 4< M2C8>4

=21:A>B.A%2 .@ 9924 38:4<A8=< 4AA4<B84::4 30<A :0 @MO:8ABBS8=34204AB 184< :4 :4034@A78> BM<M@0:
@6ieAs 18 58 SORACIM >0@ :4 2C@M ?C8 3=8B >0@DA<3@BREBTACIERSICEE=< 4A 5=@24A =C :4034
= 2<6@@2 '6:A $6042A=< M?C8>4 B =< >=@BM 0BB4<B8=< B0¥xA0:2(6BBBM 34A :4034@A78>A 4B DC J :
=MA?2'.6;A2 ?64613=@;0B8=< 4 5CB M2:08@0<B >=C@ :4A BO¥DEB2828<BB4A 320>>@4<3@4 ?CZ8: G 0 >
A=@BA4A 34 :4034@AT78> Ad:=< :4A B7TM=@ERA Qx4 @@278 4AB :8M4 OCF B@08BA >4@A=<<
:4A :4034@A 34 70CB4 >4@5=@;0<24 A=<B ABRL@SSPB@CSAB4A ;0BC@4A M;=B8=<<4::,
8<BN6@4A >4@AMDM@O<BA 4B B4<024ABFMEGLSIA3ECBE>=@B4;4<B 3C :4034@ A8SBCOB
4@AT4G :0<270@3 =S :4 V>0B@=<W 030>EM+BZ-8ABNME=< :4 346@M 34 ;0BC@8BN

3Z0CB=<=;84 34 A4A 2=::01=@0B4C@A 4B 2=::01=-@0B@824

<58< :4 :4034@A78> B@O<A5=@;0B8=<<4ABAA08@DS?C4 :0 >4@A=<<4 @IAA=C@24 ?C(
V 27@MB84<W !: DO 0C 34:] 3C @4<343B&$Y *-01/3$ *$ *$ #$0 +=,$ 1$1 13!-0#-,,01

<* 0&(0 *$301 -0(7-,1 9 +($35 "-+.0$,#0$ *$1 -IW%1 #$* (11(-, #3 &0-3.$$29 1$*$1 ..0-.0($
*01/3H(* (,"(2$ *$1 131-0#-,,<1 9 4-(0 3 #$*9 B0 .0-.0$ (,2<0>2 .-30 $,4(1 &$0 "$*3( #H 3203(
4:4034@ >@MA4<B4 C<4 5=@24 3Z0BB@ELBBE84R7D@B<B C<:=3N:4 >=@B4 BCEZ8<BMC
4;>:=GMA 4B 4AB AB8;C:0<B 8<B4::42BC4::C48BCY 24AB 20>01:4 34 508@4 34A 18:0<A 2@8B¢
4B 34 3MB42B4@ :4A >@=1:N;4A |: 4AB 2@MOBSBAB>B=04BA 34 270<64;4<B #ZOABSBL:M4 OC
AC558A0;;4<B 34 @4>N@4A >=C@ ?C4 B=CABIDE:G4<BIMT@A78> 4< DM@8BM :Z7C;=C@ (

< A=8@M4 :Z0AA4;1:M4 0 @4<3C 7=;,064 0CR &DREIB :4 B=C@ 3C (CM142 @4>M@0<B 0C :

&131?2;02 G 9. 019J/?24A <=;1@4CF 270<4A ?CZ8:A =<B >:.0<BMA 4C@=CR);34< >0AB=@0:4 ;8AA8=<<08@4 4
05.,@<; 12 6992@)@=8AAB0:4 4< M3C20B8=< C<8D4@ASBOSEZ:ABRDB4 @:08868;0B8=< 34 >N:4@8<064 *0<2BC

0 06 oA B ook P=B@4 0:4 3C 0> 4B2 &<BBIA >4@3C 4CEDAGERBA>A >0@24 7C4 34 <=,1@4CA4A >0@=
B /<BA 12 < 0B..= DA@;4<B 4B ?C4:0 @4:ND4 V >@4A1GBM@UAAABATABR @4<34H D=CA %ZG 0 B 8: >0A C<4 (
$2721722.6 72 ;. =26:234 >4@A=<<4A 10>B8AM4A 4<606M4A >0AA8E<8MAB<E 3d<A::4 50L=<A >0A 9CAB4 4< >0@=8A
$22122?.6 T2CASAC@A MB084<B >@MAA4<BA 7=:4A 4B:BA@N 2@2E84@ 34 :0 >0@B ?CZ8:A =<B >C >@4<

< A2=Q@ @8- .0 -gAA8=< 4B BM:;=86<4@ 34 :0 2=<580<24 OCHA<854MHEM4 =;184< 3ZOCB@4A =<B A4:M 34
270<4A 30<A :4C@ 270;> >0AB=@0: ?C8 AZERRZENBABR 3EC@ BO@34 3Z4< D=8@ :4A 5@CE¢

V$ -63+$ #$1 "($35 $12 "+. 0 1*$ 9 3, &0 (, #$ + -32 O#$ /3H3, '++$ .0$.# $2 1=+$ # .1
1-, "+ H$12 I($, * *31 .$2(2$ #$ 2-32$1 *$1$+$,"$1 + (1 /3 #$5$ .-311< $7¢ $12 *
31 &0 #$ #$1 * 281 -2 &=0$1 $*$ #$4($,2@0$ 1( I($, /3% *$1 -(1$ 35 #3 "($* 4($,,$,2
% (03 *$301 ,(#1 #,1 1$1 10 ,"$W 2 '0B84<24 =<580<24 =



N )s91/8>7

@136:3<N 7B6;

* 0& 4*67?:?76&2(* *8 )9 739++0*

=?2J@ B;2 0.:=.4;2 12 36;.;02:2;A =B/96>B2 @6CH36B@ =.@@<;@ G B;2 .BA?2 =5.@221200.);A 12
=9.;63627 92 0<;A2;B 12 9. =?<05.6;2 .;;1D96BEAG® C<@ 6112@ =<B? 11;60522 2B BACBRAD 1

5'6
>6'6* "+6*96+

?11.0A2B? 2; 052%C>@NA 34 <=A 01=<<MA A4 2=<2:CB 0C9=C@3Z7C8 0D42 34 @4<B@M

2A

J71'/3 >*'6*
@207?1A.672
?11.0A6<;

*7 6?7908&87 *2(396&,*&287 59. .2:.8*28 > 4*677:76 *6 (0+)8/,
%=B@4 20;>06<4 34 58<0<24;4<B 6M<M@0:4 DO 1=< B@08< 4B :0 >@4;8N

N

@4 >

70A4

4 ?C8 @4>@MA4<B4 34 <=B@4 =1942B85 0<<C4: 34 D42 :4A

A 4<

3=<A

>?:;4AA4A 34 3=<A =1B4<C4A >=C@ :4A 34CF >@=2708<4A 0<<M4A
=,4AJ 34:7=1942B85 B@84<<0: 34 ZAAB :ZOAAC@0<24 3ZC< B4;>

<=CA

>:CA3=CF AC@ <=B@4 B74@;=;NB@4

4D0<B 24A @MAC:BOBA 4<2=C@0640<BA <20MBAG3A@-B=CB4 <=B@4
@42=<<08AA0<24 J 24CF 4B 24::4A ?C8 <=CBA-8BI+M@BEGA4;4<B 4B ?C8

2=<B8<C4@=<B J :4 508@4 $4@28 84< AB@\ AGADMMB3CB 3@=8B 8: 4A
B=C9=C@A B4;>A 34 D=CA @4>@4<3@4 D43&3455x@;C.aBDCAAS8 34

A=:828B4@ D=B@4 4<B=C@064 $0;4 A8 :0 28z=m&24t438 0C>@NA 3C

>C1:82 3=8B >@4<3@4 58< 0D42 24 34@<8L@<<MM@= 34<=CA
AM@seA 74C@4ACF 34 @424D=8@ B=CB4 0CB@2-ZXB@8ACB8—2708<A

;=8A %=CA 34D=<A @4AB4@ 0:4@B4A 4B DRE@B<BAC@0&=C@ACSD@4 :

@wrEB4A DA@A <=B@4 =1942B85 0<<C4: <=CA=8N28BE<A7RA4
8<ABE8BCB8=<<4::4 34 <=B@4 20;>06<4

12 739#0* )* :.* 796 8398*7 0*7 67,.327 )9 9?'*(

@ 3@r84@ <C;M@= 34 :Z0<<M4 8::CAB@4 184< :0 <M24AA8BM 34 @4<3(
*=C55:4 34 D84 4B 34 2@MOB8D8BM ?C8 >0@2=C@B :0 BA@@4 37828 4

34

04 2=>B4 3C

:0 @827

A>8@8BC4::4 3ZC< TM@8B064 27@MB84< B=C9=C@A 4< @4<=CD4::4,4<B
>=C@QAC8D@4 <=B@4 ;8AA8=< 34 D=CA 4< >0@B064@ :4A 5@C8BA 58

%=CA B4<=¢<

2=<B4<C 34 :0 >@=2708<4 0<<M4 :4 2=;8BM M38B=@80: A4 @MC<8@0 :4 90

Lo, |
95

DM>0@:

8<>@=2708<

0:=@A A8 D=CA 2=<<08AA4H 34A 6 @=C>4A =C 34A >4@A=<<4A ?CZ8: AA@T
>@MA4<B4@ 30<A <=B@4 9=C@<0: <Z7TMA8B4H >0A J <=CA 4< 8<5=@;4@ 9

0=A 2

8B =>>=@BC

::@3:<'

0>>0@08AA4<B AC@ 0 C<4

%=CA 274@27=<A 02B8D4;4<B 34A 8<8B80B8D4A 34 B=CB4A :4A @M68=<A"
50CB @42=<<0PB@4 ?C4 ;0:6@M <=A 455=@BA >=C@ 38D4@A8584@ :4A 8
‘4A @M68=<A 34 $=<B@MO: 4B 34 (CM142 A4 B@=CD4<B A=CD4<B J :Z05
508B4A <=CA 3M2=CD@8@ AO0<A 7MA8B4@ :4A 8<8B80BBD4A >=@B4CA
@M68=< 4 A4@0 0D42 >:08A8@ ?C4 <=CA B4<B4@=<A 3Z4< @4<3@4 2=;
>064A >@NA B=CB :4 4<B A=C55:4 =S 8: DACB 4B >0@B=CB

<58< 4B AC@B=CB >0AA4H C< 14: MBM 4B 34 14::4A D020<24A (C4:A ?
B4;>A =C :Z0::C@4 3C 274;8< :4 +=CB CB@4 ;0@274 0D42 <=CA AC@ <=B@
B=CA :4A 9=C@A

)4<34H D=CA J :Z0CB=;<4 >@=2708< >=C@ C<4 28<?C8N;4 0<<+M4 3C 9=C@

3C (C

M142 Y &




14+77496)+7 @136;3<N 7B6; N

396 &00*6 4097 03.2 39 4396 7&8.7+&.6* :386* (96.37.87?

*'900*8.2 6&(* *8 036.&
)&70) ()+"& % " $)

#4 =@C; <3@M %0C3 5=<3M| >@=8A )8DSN@4A %82=:4B M:8<4$8EB@I3D4;1:0G A86<4 :0 B@03C2B8=<
:0C34 #4541D@4 4B 0C9=C@3Z7CDEDMA4<B&CBO=C08A $8274: 34 24BB4 ;4@D48::4CA4 >8N24 34 +=;

30<A >:CAB84C@A 38=2NA4A 3C ¢@a@28F 0C *08<B /846:4@ ?C8 @02=<B4 :Z78AB=8@4 M;-
D8A4 J >@=;=CD=8@ :0 :814@BM 3M@RMM4 4<8A %=@;0<340C | (<B4 4B 3@R:4 34 34CF 54;;,4A ?C4 :4A

4B 3Z4F>@4AA8=< 4< 16:8A4 4< AZB<A>8@0<B=:84BB4  $8274: 6M<M@0B8=<A AM>0@4<B 4B 7?C8
3C 2=<28:4 0B820< !! 4B 34 :0 >4<AMAG@640C:B 0C =@868<08@4A 34 ;8:84CF B=B0:4;4<lI

355M@4<BA #4C@ 2=<B@0AB4 508E
C@ @4<2=<B@4 <=CA 1=C:4D4@
@024 0C 2@M>CA2C:4 34 A4A 9=C@
AZ4< @4B=C@<4 J 0 54@;4 =S 4:4 C
7018BM B=CB4 A0 D84 >=C@ G D8D@:

B7M=:=684< 2CM1M2=8A <3@M %0CR 5, 5 AC-B4@ :4 1:26C4 3C =@

#4 34@<84@ 1C:$IBB3+ < '
>@8<B4;>A  2=<B84<B 24A 0@B82:4A
FB@O08B 34 :ZM:8A88%<9 ,-20$
<4>/3$ :14@B )=C4B$ 1"(1+$ #$

RSt 7S & 32)88.32 288 34@<B4@A =4<BA =@80 C<4
(S00%S "27(3% ~D=<4 1 .3 gle ) (s +* >0@508B4 8<2=<<C4 20@@8M@8AB4

410@0 4-02$+$,2$2"++3,(" 2(- 4@B84 OC 1M<MD=:0B :C8 >@C

30<1(* (  .0=1 $"(%S$F#0$ #0 =<30B8=< MOB8 022=;>06<4 ~9B

* 0*$#3 =03 @0<28A 4<80C = A=CB84<B 58<0<28N@44<B 34A

10/3$ #$ ($00$ 35 + (,1 #$.(0 281 | 2=<B@81CO<B 0C @4<=CD4::4:4<8B Doy
4>231 #$ -30.08:0C34 #0208:4 >@OBB?CAA A=280:4A 4B >0AB=@D 4@?2323045;58%381%?% oc
J$F O *H3H'S $2 9 * "m<&(*(2< (CM142 *=:8308@4 34A >4@A=%4 .

<3@M 031=8A =AAB4GIA/3$19| 0>>0CD@84A 4B 4F2:C4A :0 =<30EEB>0@ 24BB4 D=84 8<B8;4 ?CZ4::4A .
* 0$20 (2$08< ;140C:B 4B0(2=0$1 MOB8 A4 DACB 2=:>:824 4B >0@BEBH@4IB@4@=<B D@08;4<B '0@ :4 @M
#$ 1<*$"2(-, .-30 *$1 <4>/3$13C B@ODOS: 34A 6@=C>4A 4B :=CDAC@AD84 4B 34 :AC@A 0;=C@A >0
8:4A =<B08<4 *>8@8BCO:8BM | AMSOCF 4B 27@MB84<A 4<606MAZEC@40A8=< 34 :AC@A 6@0<34A 9=8/
'84A 34 '84@@4 $=@@SAAIBBA AEABSRY '=C@ >@MA4I<BI@ C< >q@=9CEA:BMALA>=8@A >0@ :4C@A D¥
$=@40C -84 3C @MALDTH+*<$  =<30B8=< MOB8 DBASBAH A=<3AEBDS4 4B 24 ?C8 D84<B 0>@NA 4::4
&<,<0*$  +-2 #H-34%0230$ #$ |<BA@<4B 7828 :0 58< 34 9C8B@:6B D=CA 274@274@ 30<A :4A DRBC

*34$ $%$140$4B *(1$02< | .2(1 | =<30B8=< 54@0 2=<<O0PB@4 :4A.2=: .
+*$ 2=<5M@4<24 34 $0@2= -48::4CFBB8=<A 34 3M>RB 34A >@:94B,QCF<7£E§2§ 90@86283290874'\A<§ﬁ%j#g

8 ?§<24 >=C@ :2022=;>06<4@ 30<
_é '364 8<MD8B01:4 4B 1@8A4@

'=C@ 34D4<8@ :4:1@4 =C =1BRZg@43C O0=TB 47 <284<<4 #=@4BB4  >@NA 34
2=>84 3C 1C:4BSkK -03+ (CM142 $8A4 4< AZN<4 "027CAA
$=<B@MO: <3@M 031=8A 0C HAAAO@3  2=-M384<<4A  4<8A4
*08<B "40< #=<6C4CS8: "6<956<: 20539 | 06<=< 4B *=>784 8=< '=C@

)0274: 4AA:0C@84@A 0C - 9.:6<9,.:7.9,25.5,.: 8<5=@:0B8=<

6< 56<: /*29. =6: ,644.5;*29.:

D,92=.AB
£98312*

% 25/6 .:; <5. 7<+32,*,265 -. %.5;2.9: -. /62 1% *<;6564. .; 25-D7.5-*5; -H25:729*,265 ,19D;2.55. /65-D .5
8<2 * 76<9 42::265 -HE;9. <5 .:7*,. [*=692:*5; 3* ,655*2::*5,. 3* 9.,655*2::*5,. .; 3* ,633*+69*,265 -.: :.5;2.9: -. /62 *< #<D+.,
-*5:<5.7.9:7.,,2=.,19D;2.55. 25:,92;. -*5: 3. 73<9*32:4. *,;<.3

%%
%.5;2.9: -. /62
&6<: -962;: 9D:.9=D:



_ 12 132)* *2 ?:3098.32
*2 8 * . & +3. *2 139:*1*28
" 6 7 46291'/6+ *+ *437

6<95*3 ).+ +24.5:<.3 25-D7.5-*5; 8<2 =2:. B /*29.  ,655*F;9. -.: 7*9,6<9:

o -.032.<?6G . =2=.5;-.:.?27D92.5,.: 1<4*25.: . 17292;<.33.: 56=*;92,.:

146.1*= (* N #47)446*433>+7 5+67433+11+7
+36190&.6*
*8
6*140.77*= 6>342 42
O-k

6-'3/72+ @Q69 F . 962B

*6+77+

H#/11+ 4*+ 54781
2:3<*= O* .,
8398 4&6 0& 4966/+1 =1
4378*

B 437
] 9/ 0@4,,6+ 2')4386/(98/43 5496 7498+3/6 1+ 04963'1 $+(
[] [] [] []
[] [] [ ] 986
6;.A 8<. 76<9 ® 0$,$7 ,-2% #$1 " 2<&-0($1 /3(. 0 220-,2 130 ,-2q$2$ #$1 #-, 2$301 $2 #-, 20("$1
fg'j;?_*j?msgz_ 0"$301 $2 + 0"$31$1  $2 .*31 -</3(($0 1$2"-</3(.(=0$1  $2 .*31
3. .65 65 02$, (0$1 $2 *31 $2 #-,,$301$20 # -, $31%1 $2 *31
,<4<3*:2/:
$3(**$7 ,-2$0 /3% * *(12$ #$ ,-1 #-, 2$301 $2 #-, 20("$1 1$0 .31*(<$ 3,$ %-(1 *H ,
#,1*$)-30, * $! (4-31 4-3*$7 /3% 4-20$ #-, 0$12% ,-,6+$ (3(-*=.(. []

6<: D4..:65: <5 ® 311( 1(4-311-3' (2$7 0$"$4-(0 3, 0$;3 #$ " 0(28(-*= .(. []
9.C< -.,1*92;D 76<9
16<; -65 -. 6<
73<:
D9 :814::4H D=B@4 27N?C4 0C <28347 )* +3. 4B 508B4A :4 <=CA
'H.59.02::9.4.5; >0@D4<8@ 022=:>06<M 34 24 5=@:C:08@4 J :Z03@4AA4 AC8D0<B4
-H690*52:4. -.
e *8*67 )* +3.  B9* )* OC 59%)9( *4*28.,2< (

)" ) A



